US-China deals
Officials unveiled a raft of agreements last week during the visit of President Hu Jintao of China to Washington DC. The deals included research partnerships in coal technology, energy efficiency and clean vehicles, under the umbrella of the US-China Clean Energy Research Center. The two countries also agreed to establish a centre of excellence in China to promote nuclear security. See go.nature.com/l7czmr for more.
Carbon heist
The European Commission was forced to partially shut down its carbon-trading market -the world's largest -for a week from 19 January, after carbon credits worth up to €30 million (US$40 million) were stolen from insecure accounts. The thefts follow earlier scandals, including a massive tax fraud, that have embarrassed Europe's emissions-trading scheme, a market involving 30 countries, in which companies trade allowances to emit carbon dioxide. See go.nature.com/ ympfmu for more. Separately, on 21 January, European Union member states voted that, from 1 May 2013, projects that reduce emissions of industrial hydrofluorocarbon gases will be banned from selling carbon-offset credits under the trading scheme. For years, companies have been accused of perversely increasing production of these gases so as to sell more carbon credits (see Nature 445, 595-596; 2007 ).
Shuttle's swansong
NASA has added an extra Space Shuttle flight to its schedule of launches this year, even though it has no money to pay for the mission.
The veteran shuttle fleet will be retired after the flight. On 20 January, the space agency said that it would send the Atlantis shuttle up to the International Space Station on 28 June. This third shuttle flight of 2011 was mandated by the 2010 NASA Authorization Act, but it has not yet been funded by Congress.
Italian peer review
The Italian government has set in motion its long-promised university evaluation body, ANVUR (National Agency for Evaluation of the University and Research System). On 21 January, it nominated its board of seven academics. ANVUR will evaluate teaching and research at universities and distribute budgets accordingly. It will also be responsible for ensuring that all public research funds are distributed through peer review. Scientists hope that ANVUR's competitive funding process will improve patchy research standards in the country (see Nature 468, 1001-1002; 2010).
Aid corruption
The Global Fund to Fight AIDS, Tuberculosis and Malaria says it is confident that it will not lose support from international donors despite evidence of abuse of its grants in some countries. http://agbt.org
BuSiNESS wAtCh
US venture capitalists spent more money in 2010 than in the previous year -stemming two years of falling investment. Biotechnology saw only a modest increase, but the clean-technology sector improved greatly. Significant investments in the last quarter of the year included US$110 million for Abound Solar, a Colorado-based photovoltaic manufacturer, and $100 million for Elevance Renewable Sciences, a California-based start-up that makes chemicals and fuels from renewable feedstocks.
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VENTURE CAPITAL RECOVERY
The cleantech industry was a main bene ciary of increased venture capital spending in 2010. 
Antibodies deal
Pfizer has agreed to pay up to US$632 million to Theraclone Sciences, a biotech firm based in Seattle, 
